At

R

- At e

1312 610

AT BT TR LI SR
st (L‘!l;r .'.] findiirey '.\A:!i
For it any el
sl part ot

Frer Liszin:

TOCGETHEK woth all arad sinpular the rights, wmembers beraditarnents ared appnrtornies o o
ik bent or apfrettarning, i::v.l‘.'til!ng all builedin stoves and refeisvraton Lestos or vene it ;
to wall carpeting, fenoes ata gates, and gy other evppizent o hintires toow op Letedter
it Leing the intention of the patios bereto thet oIl such finteres and eguepeinent, other i hoaet L s
the realty,

TO HAVE AND TO HOILD all and singular the said protuises nnto the Moragoe, its soccessors and astizns forever.

- . . . . . T '

The Morlyagor represents and warrants that ssid Mortaezor is scized of the sbove descntaal pretuises in foe sanple adbsolate; that
the shove discnbed premises are froe and (bear of all hons or other coecdrances: that the Montzagor i Lnbolly © il
vey or encunber the same, and that the Motteagor will forover defersd the said proases veto the Mot e, 1t stviessors arud oluns,
fromn and agaizst the Mortgagor and every persot whomsoever Lawfelhy Chausins or o clasn the same or any part theoeot,
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THE MORTCGAGOR COVENANTS ANBE AGRLEES AS FOLLOWS:

P That the Mortgagor will promptly pay the principal and interest on the indel tediness evidenial by sand prombsory note at the
tites aned in the manner therein provided.

2. That this mortgage will sevore the Morterpee for any additional strs which ma be advanced Lereafter, ot the option of the
Murtyavee, for the pavment of taves, or pnblic asseaments, hazard fronrence prencins, repins o othor sich purjoses pursiant to the
provisions of this mortgage, and abo for any loans or advances that may hereatter be made by the Mortoenas to the Murtgaror nneer
the anthority of Sec. $5-35. 1962 Code of Laws of South Caroling, as amendald, or simohar stabites. aned 4l suns so shvarned shall bear
intrrest at the same rate or rates as that provided in said note unless vtherwise agreed upon by the partics and shall e payalle at the
derand of the Mortgagee, untess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morntgaged premises, whether now enisting or hereafter to be erected, insured
axainst luss by fire, windstonn and other hazards in & sum not s than the balance due Bereunder ot any tinme and 0 company or
companies acceptable to the Mortwagee, and Mortgagor does herehy assign the policy or policies of frorranice to the Motaegee and
axrees that all such policies shall be held by the Mortgavee should it so require and shall include loss paable deoses in fnor of the
Muttuaree, atad in the event of oss, Mostyzagor will give inumediate notice thereof to the Mortwawee by resistered sooll anad should the
Mortuazor wt any time £ai) to keep said premises insured or fail to pay the prauniums for sech insurance, then the Montzagee wy canse
such improvements to be insurad in the name of the Mortgavor and reiznburse itaelf for the cost of such imuranie, with iterest a
heteinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and <hould Morteavor fail to do
s, the Mortmaver may. at its option, enter vpon said premises and make whatever repairs are necessary ane! Charge the expenses for such
repairs to the morteane debt and colledt the samne under this mertgage, with interest as hereinabove providal

5. That the Mortgavee may at any time require the issuance and aintenance of insurance vpon the bfe of any persen obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortrage Jdebt. with the Mortoagee o5 beneficiay, and af the
L;:;-)miums are ot otherwise paid, the Mosteagee mnay pay said preminms and any amourt so paid shall bevomie a part of the ortgage
detst.

6. That Mortgavor aurees to pay all taves and other public assessments hevied against the morteaged premises on or before the
die dates thereof il to edhibit the receipts therefor ot the offices of the Mortvacee inonedatedy wpon paymert, ared shoukd the Mort-
cazor fail to pay such taves aod assessnents whea the same shall £l dee, the Mortaavee mad, at its option. pay the same amd dharge
the amounts so paid to the mortgaze debt and collect the same under this neorteace with interest as above provided,

7. That if this mortrace secures a “construction loan”, the Muorteaser aurees that the principal amoant of the indebtedness hereby
sevured sholl L disbursed to the Morteavor in periodic pavments, as constninction proviesses, in accordance with the terms and condi-
tions ot a Construction Loan Agreenient which is separately executed Lut is mede a part of this mortgage and incorporated herein by

reference.

S That the Morteagor will cot further encindser the presdses aboae described, withant the prior consert of the Moitgagee, and
shonld the Morteavor so encumber such premises. the Mortgazee mav, at sty optivn, Jeclare the mdebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortgazor alivnate the morteaved premises by Contract of Sale. Bond for Title, or Deed of Comveyance. and
the within morteage indebtedness is not paid in fulll the Mortzagor or his Prurchaser shall Le reguired to file with the Association an
application for an assumnption of the mortvace indebtadness. pay the reasonable cost as required by the Association for processing the
assumnption. furnish the Associttion with 4 copy of the Contract of Sule, Bood for Title, or Deesd of Convervance, and have the interest
rate on the loan bhalance evisting at the tinue of transfer modified by inereasing the interest rate un the said Fuan balance to the maxi-
i rate per annum pennitted to be charved at that tinge by applicable Sonth Cazolina law, or a lesser increase ininterest rate as may
be detennined by the Associstion. The Assooiation will notify the Morteazor or his prupcheewr of the new intercst rate and monthly pay-
metts, arel will el hime 2 new passhook. Shoald the Mortgacer, or bis Parcreser, fel to comnply with the provisions of the within
paragraph  the Moteavee. at its option, may declre the indebtedness horely secured to be inuneditely due ared pavable and may
istitute any proceedings necessany to collect said indebtedness.

10, P hat shoubd the Morteacor £ to make piyments of principal and interest as dve on the promissony note and the same shall be
unpeitd for a poriod of thitty (301 davs or if there shondd be any fohire to comply with sl abide by any by-haws or the charter of
the Mostearse, or any stipalations set ont in this mortgaize. the Momtzacee b its option mas write to the Mortiagor at his last known
arldress giving him thirty 130) davs in which to rectify the saud defaslt and hondd the Mosteavor fal to rectify said defanlt within the
saidd thirty Jdass, the Mortgagee, no 4t it option, increase the interest rate oo the loan balace for the remaining tenm of the loan or
for a lesser terns to the mavimmm rate per armuny penmitted to be charced ot that tise by applicalde Santh Carolina T, or a lesser

increase rate as may be determined by the Association. The monthly pavinents will Be adisnsted accordingly

FE CThat shondd the Mortwacor fail to pibe pasioents of principal and fnterest o e v the promissoss oote and should any monthly
installment become past due for a period in eaeess of 13 davs, the Morteiece may collect o “hate charee” not to exeeed an amount
cqual to five {577 ) per centmn of any such past due installment in order to cover the extra evperse indident to the handhing of such

delinquent payments.

12. That the Mortzawar herely assigns to the Mortwagee, its snccessors gel assions all the rents isowns, and profits acerming from
the marteaged premises retaining the right to collect the same so lone as the ebt Lereby secnred is not ia arrears of payviment. but
shauld any part of the principal inddtedness, or interest, tands or fire insorancs preminmes, be past diee and unpaid. the Morteagee
may without notice or further proceedinee take over the morttoasred promises, if thev shall be oconpied By oa terant or tenards. and
collect said rents and profits and applv the me ta the indebtedues herela seenred, withant Hahihite to account for ansthing more
than the rents and profits actually collectod, biss the vast of collection. and iy tenant i anthorized, upon request by Montgaree. to
make all rental payvmients direct to the Mortcavee, withont Tability to the Maorteaoor nntil natifie:!d to the contraay by the Mortgagee:
and shoull said premises at the time of such defanlt be occupied by the Maortrazoer, the Mortoazee oy apply to the Judee of the
County Court or to any Judee of the Conrt of Commen Pleas who shodl be resdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sl rents and profits, applving said rents, after pay-
ini:I the ‘(ﬂst of collection, to the mortrage debt withont Hability ty scconnt for amvthing more thoa the rents and profits actually
collected.

13. That the Mortgacee. at its option, may require the Mortragor to pav to the Marteavee, on the first day of each month until the
note secrred hereby is fully paid, the following sums in addition to the pavients of prindipal and interest pronided in said note: a sum
equal to the preminms that will nevt become dize and pavable on policies of norbease enaranty insrance Gf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves, and assessmints neat due on the montesced premises (all as estimated by
the Mortoagee ) less all suns already paid therefor divided by the number of maonths tr elapse Lefore ome month prior to the date when
such preminms. taves and assessments will be dne and pavable, such sumas to e Beld By Morteazee to pav said preminms, taves and
spevial assessments. Should these pavinents exceed the amonnt of pavments actnally made by the Mortearee for taxes, assessments or
insurance preminms. the excess may be credited by the Mortaagee on subsequent pavinents to be made by the Mortravnr: if, however.
said sums shall be insufficient to make said pavments when the same sl become Que and pavables the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Maorteagor further awrees that at the cad of ten vears from the date
hercof, Morteagee may, at its option. anply for renewal of mortrace gnaranty or similar insvarance if applicable) covering the balance
then remaining due on the morteage debt. and the Mortearor mav. at its eption, pay the single preminm reqina=) for the remmaining
vears of the term. or the Mortgagee may pay such premivm and add the same to the morteave deht in which event the Mortzacor shall
repay to Morteagee such premimm pavment, with interest. at the rate specified in <idd promissory netel in eqnal monthly installments
over the remaining pavment penod.
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